
OrbiMed Advisors Raises $325M  
for Second Asia Health-Care Fund
BY BRIAN GORMLEY

OrbiMed Advisors has secured 
$325 million 

to fund health-care companies in Asian nations such as China 
and India, where rising affluence is fueling increased demand 
for medical products and services.

The New York firm set out to raise $300 million for OrbiMed Asia 
Partners II LP in the first quarter of 2013. The new partnership, 
which closed over the summer, is a jump from the $182 million 
OrbiMed raised for its debut Asia fund in 2008.

The partners were seeing several good growth-equity 
opportunities in Asia and raised a larger fund to enable the firm 
to lead bigger financing rounds, Partner Carter Neild said. This 
fundraising comes less than a year after the firm disclosed the 
closing of its latest global venture investment fund, the $735 
million OrbiMed Private Investments V LP.

By investing the global and Asia funds together, OrbiMed could 
put $100 million into a single company if it chooses, Partner 
Jonathan Silverstein said.

OrbiMed is one of a few U.S. firms making health-care 
investments in Asia. Others include Carlyle Group and Warburg 
Pincus. Recently, Shanghai-based HighLight Capital raised 
around $300 million to invest in Chinese medical concerns.

Chinese health-care companies raised $284.4 million in 2013, 
up from $218.37 million in 2012, according to VentureSource, 
which is owned by Dow Jones & Co ., publisher of VentureWire. 
Medical companies rounded up $135.62 million in the first half, 
the data show.

Investment activity doesn’t match the level of opportunity in 
China and India, according to OrbiMed, whose Asia team 
operates from offices in Shanghai and Mumbai. In 2012, health 
care accounted for 5.4% of Gross Domestic Product in China 
and 4% of GDP in India, according to the World Bank . By 
contrast, health care took up 17.9% of U.S. GDP in 2012.

Part of OrbiMed’s strategy is to increase access to medical 
care by investing in health-care services. The first investment 
from the new fund, which had multiple closings, came early this 
year in Asian Institute of Medical Sciences, a hospital in North 
India.

OrbiMed’s second investment was in GC-Rise Pharmaceutical 
Co., a Chinese company focused on providing pharmaceutical 
products to women and children. OrbiMed aims to use its U.S. 
network to help the company bring on additional products, Mr. 
Silverstein said.

The firm previously backed another Chinese specialty-
pharmaceutical company, Eddingpharm. The company, 
which also brings products from other countries into China, 
focuses on oncology, antibiotics, nutrition and other markets. 
Eddingpharm’s other investors include Sequoia Capital and 
Domain Associates.

OrbiMed, which made about 18 investments from its first 
Asia fund, expects to make a similar number of deals with the 
new partnership. Successes from the first Asia fund include 
ForteBio Inc., a California-based provider of analytical systems 
used to speed drug discovery and development. ForteBio has 
been acquired by Pall Corp .

Limited partners in this second Asia fund include Asian 
Development Bank and Bank of America Merrill Lynch . Other 
LPs include endowments and foundations. Terms of the fund 
are undisclosed.

Senior Managing Directors Jonathan Wang , Sunny Sharma 
and David Wang lead OrbiMed’s Asia practice.

http://www.orbimed.com

Write to Brian Gormley at brian.gormley@wsj.com

 

Dow Jones VentureWire
originally published on September 9, 2014 

© 2014 Dow Jones & Company, Inc. All rights reserved. Dow Jones & Company is a News Corp Company.  Copying and redistribution prohibited 
without permission of the publisher. Dow Jones VentureWire is designed to provide factual information with respect to the subject matter covered, 
but its accuracy cannot be guaranteed. Dow Jones is not a registered investment adviser, and under no circumstances shall any of the information 
provided herein be construed as a buy or sell recommendation, or investment advice of any kind.



Legal and Compliance Disclosures 

Particular investments referenced herein may not be representative of current or future portfolio 
investments of OrbiMed Asia Partners II, L.P. (“OAP II”) or other investment funds or accounts managed 
and/or sponsored by OrbiMed Advisors LLC or its affiliates (together, “OrbiMed Funds”).  In addition, 
references to potential numbers or sizes of investments or other portfolio metrics for OAP II are 
illustrative only, and OAP II’s actual portfolio may differ. 

Commentary contained herein represents the thoughts and opinions of the specified commentator as of the 
date of this article and is subject to change based on market and other conditions.  The opinions expressed 
are not necessarily those of OrbiMed or its affiliates.  These opinions are not intended to be a forecast of 
future events, a guarantee of future results, or investment advice, and OrbiMed does not warrant or 
guarantee the accuracy or completeness of the information presented herein.  The information provided is 
not to be construed as a recommendation or an offer to buy, or sell or the solicitation of an offer to 
purchase, any security or interests in any investment fund.  This document is provided for 
informational purposes only. 

OrbiMed is an investment adviser registered with the U.S. Securities and Exchange Commission (the 
“SEC”) that specializes in the investment of clients’ assets in healthcare companies across a number of 
products and strategies.  This document contains information which may not be applicable to other 
OrbiMed Funds.  The information contained in this article is not intended to supplement or replace 
disclosures made in Part 2 of OrbiMed’s Form ADV or in the prospectus or other offering document of 
any OrbiMed Fund.  SEC registration does not imply a certain level of skill or training. 

Article reprinted with permission. 
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